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9HODU�SRU�HO�HMHUFLFLR�GH�ORV�GHUHFKRV�GH�OD�MXYHQWXG�GH

WRGD�OD�&RPXQLGDG�$XWyQRPD�GH�&DVWLOOD�\�/HyQ�

�

3URFXUDU� XQD� LQFRUSRUDFLyQ� PiV� DFWLYD� GH� OD� MXYHQWXG

HQ�OD�YLGD�VRFLDO��SROtWLFD�\�FXOWXUDO�

�

)RPHQWDU� HO� GHVDUUROOR� \� GHIHQVD�GHO� DFHUYR� FXOWXUDO� \

GH� ODV� WUDGLFLRQHV� FDVWHOODQDV� \� OHRQHVDV� HQWUH� OD

MXYHQWXG�

�

3URPRYHU�ODV�GLVWLQWDV�IRUPDV�GH�SDUWLFLSDFLyQ�MXYHQLO�

"SU�DVMP����-FZ��������



(O� &RQVHMR� GH� OD� -XYHQWXG� GH� &DVWLOOD� \� /HyQ� VH

UHODFLRQDUi� FRQ� OD� $GPLQLVWUDFLyQ� GH� OD� &RPXQLGDG

$XWyQRPD�GH�&DVWLOOD�\�/HyQ�D�WUDYpV�GH� OD�&RQVHMHUtD

FRPSHWHQWH�

�

(O� &RQVHMR� GH� OD� -XYHQWXG� GH� &DVWLOOD� \� /HyQ� HV� HO

RUJDQLVPR� HQ� HO� FXDO� HVWiQ� UHSUHVHQWDGDV� WRGDV� ODV

DVRFLDFLRQHV� \� RUJDQL]DFLRQHV� MXYHQLOHV� GH� &DVWLOOD� \

/HyQ�� VHJ~Q� ODV� FRQGLFLRQHV� TXH� HVSHFLILFD� OD� /H\�

VLHQGR� HO� LQWHUORFXWRU� YiOLGR� GH� OD� MXYHQWXG� DQWH� OD

$GPLQLVWUDFLyQ�$XWRQyPLFD� \�DQWH�FXDOTXLHU� LQVWLWXFLyQ

GH�FDUiFWHU�S~EOLFR�R�SULYDGR�

�

$FWXDOPHQWH�HVWi�IRUPDGR�SRU�XQ�WRWDO�GH���

HQWLGDGHV� FRQ� iPELWR� GH� DFWXDFLyQ

DXWRQyPLFR�� HVWDQGR� UHSUHVHQWDGRV� \

UHSUHVHQWDGDV�DOUHGHGRU�GH���������MyYHQHV�

�

(O�&RQVHMR�GH�OD�-XYHQWXG�GH�&DVWLOOD�\�/HyQ�SDUWLFLSDUi

HQ�WRGDV�DTXHOODV�FRPLVLRQHV�TXH�OD�-XQWD�GH�&DVWLOOD�\

/HyQ� FRQVWLWX\D� DO� REMHWR� GH� SURPRYHU� LQLFLDWLYDV� TXH

DIHFWHQ�GH�IRUPD�HVSHFtILFD�D�OD�MXYHQWXG��
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$FWXDOPHQWH�SDUWLFLSD�\�IRUPD�SDUWH�GH�GLYHUVDV�FRPLVLRQHV

FRQVWLWXLGDV� SRU� OD� -XQWD� GH�&DVWLOOD� \� /HyQ�� HQWUH� HOODV� ODV

VLJXLHQWHV�

&RQVHMR�GH�VHUYLFLRV�VRFLDOHV�GH�&DVWLOOD�\�/HyQ�

&RQVHMR� GH� FRRUGLQDFLyQ� LQWHUDGPLQLVWUDWLYD� GHO� VLVWHPD

GH�VHUYLFLRV�VRFLDOHV�\�MXYHQWXG�GH�&DVWLOOD�\�/HyQ�

&RQVHMR�UHJLRQDO�GH�OD�PXMHU�

&RQVHMR�DVHVRU�GH�MXYHQWXG�

&RQVHMR�DXWRQyPLFR�GH�VHJXULGDG�FLXGDGDQD�GH�&DVWLOOD

\�/HyQ�

&RQVHMR� SDUD� OD� SREODFLyQ� �� &RQVHMR� GH� SROtWLFDV

GHPRJUiILFDV�

&RPLVLyQ� GH� HVSHFWiFXORV� S~EOLFRV� \� DFWLYLGDGHV

UHFUHDWLYDV�

&RQVHMR�DVHVRU�H[WHUQR�PDUFD�&DVWLOOD�\�/HyQ�

&RPLVLyQ�DUWHV�SOiVWLFDV�\�YLVXDOHV�GH�&DVWLOOD�\�/HyQ�

&RPLVLyQ� DXWRQyPLFD� GH� WUiILFR� \� VHJXULGDG� GH� OD

FLUFXODFLyQ�YLDO�GH�&DVWLOOD�\�/HyQ�

&RQVHMR�HVFRODU�GH�&DVWLOOD�\�/HyQ�

�
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3URSRQHU� D� OD� $GPLQLVWUDFLyQ� $XWRQyPLFD� OD� DGRSFLyQ

GH�PHGLGDV�UHODFLRQDGDV�FRQ�ORV�SUREOHPDV�H�LQWHUHVHV

MXYHQLOHV��

�

5HDOL]DU� HVWXGLRV� \� HPLWLU� LQIRUPHV� TXH� SXHGDQ� VHUOH

VROLFLWDGRV�� R� TXH� DFXHUGHQ� IRUPXODU� SRU� VX� SURSLD

LQLFLDWLYD��

����

)RPHQWDU� HO� DVRFLDFLRQLVPR� MXYHQLO�� HVWLPXODQGR� OD

FUHDFLyQ�GH�DVRFLDFLRQHV�\�SUHVWiQGROHV�HO�DSR\R�\� OD

DVLVWHQFLD�QHFHVDULRV�

���

,PSXOVDU� OD� HIHFWLYD� LQWHJUDFLyQ� GH� OD� MXYHQWXG� HQ� OD

VRFLHGDG�FDVWHOODQD�\�OHRQHVD��

������

)RPHQWDU� OD� LJXDOGDG� GH� RSRUWXQLGDGHV� HQWUH� OD

MXYHQWXG�TXH�KDELWDQ�HQ�HO�PHGLR�UXUDO�\�HO�XUEDQR�

����

3URSLFLDU� OD� UHODFLyQ� HQWUH� ODV� GLIHUHQWHV� DVRFLDFLRQHV

MXYHQLOHV�SDUD�IDFLOLWDU�OD�FRRSHUDFLyQ�HQWUH�HOODV��

"SU�DVMP����-FZ��������



&RQWULEXLU� DO� GHVDUUROOR� GHO� RFLR� HGXFDWLYR� \� GH� OD

DFWLYLGDG� GH� OD� -XYHQWXG�� LQVWDQGR� D� ODV

$GPLQLVWUDFLRQHV� 3~EOLFDV� D� OD� FUHDFLyQ� GH

LQVWDODFLRQHV��VHUYLFLRV�\�D\XGDV�SDUD�HO�WLHPSR�OLEUH�GH

OD�-XYHQWXG�

�

$VHVRUDU� D� VXV� PLHPEURV� DFHUFD� GH� VXV� GHUHFKRV�

GHEHUHV�� iPELWR� GH� DFWXDFLyQ�� PpWRGRV� SDUD� REWHQHU

UHFXUVRV�HFRQyPLFRV�\�ILQDQFLHURV�GH�VXV�DFWLYLGDGHV���

�

,QIRUPDU� GH� ORV� DQWHSUR\HFWRV� GH� OH\� \� SUR\HFWRV� GH

GHFUHWR�GH�OD�&RPXQLGDG�$XWyQRPD�GH�&DVWLOOD�\�/HyQ

TXH�DIHFWHQ�GH�IRUPD�H[FOXVLYD�D�OD�-XYHQWXG�

�����

3DUWLFLSDU� HQ� ORV� RUJDQLVPRV� FRQVXOWLYRV� TXH� SXHGD

FUHDU� OD�$GPLQLVWUDFLyQ�$XWRQyPLFD�SDUD�HO�HVWXGLR�GH

OD�SUREOHPiWLFD�MXYHQLO�

������

3URSLFLDU�ODV�UHODFLRQHV�GHO�SURSLR�&RQVHMR�GH�&DVWLOOD�\

/HyQ� FRQ� HO� UHVWR� GH� ORV� FRQVHMRV� GH� OD� -XYHQWXG

DXWRQyPLFRV�� TXH� VLUYDQ� GH� QH[R� HQWUH� ODV� GLYHUVDV

&RPXQLGDGHV�$XWyQRPDV�GH�(VSDxD��

�
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)RPHQWDU� OD�SDUWLFLSDFLyQ�GH� ORV� MyYHQHV� FDVWHOODQRV� \

OHRQHVHV�QR�DVRFLDGRV�D�WUDYpV�GH�ORV�PHFDQLVPRV�TXH

UHJODPHQWDULDPHQWH�VH�FUHHQ�DO�HIHFWR�

�

,PSXOVDU�OD�SDUWLFLSDFLyQ�GH�OD�MXYHQWXG�HQ�HO�GHVDUUROOR

SROtWLFR��VRFLDO��HFRQyPLFR�\�FXOWXUDO�GH�OD�&RPXQLGDG

�

)RPHQWDU� HO� DVRFLDFLRQLVPR� MXYHQLO� HVWLPXODQGR� OD

FUHDFLyQ� \� GHVDUUROOR� GH� DVRFLDFLRQHV� \� FRQVHMRV

WHUULWRULDOHV� \� GH� OD� MXYHQWXG�� SUHVWDQGR� HO� DSR\R

DVLVWHQFLDO� TXH� OH� IXHUD� UHTXHULGR�� VLQ� SHUMXLFLR� GH� ODV

FRPSHWHQFLDV�GH�OD�$GPLQLVWUDFLyQ�DXWRQyPLFD�

�

'LIXQGLU� HQWUH� ORV� MyYHQHV� ORV� YDORUHV� GH� OD� LEHUWDG�� OD

SD]�� OD� VROLGDULGDG� \� OD� GHIHQVD� GH� ORV� GHUHFKRV

KXPDQRV�

�

3URSRQHU� D� ORV� SRGHUHV� S~EOLFRV� OD� DGRSFLyQ� GH

PHGLGDV�UHODFLRQDGDV�FRQ�HO�ILQ�TXH�OHV�HV�SURSLR�����

�

'6/$*0/&4
"SU�DVMP����-FZ��������



}3("/04�%&
%&$*4*}/�:

$0.104*$*}/

"SU�DVMP����-FZ��������



1-&/0�0�"4".#-&"

}3("/04�%&
%&$*4*}/�:

$0.104*$*}/

(V� HO� Pi[LPR� yUJDQR� GHO� &RQVHMR� GH� OD� -XYHQWXG� GH

&DVWLOOD�\�/HyQ�

(VWi�IRUPDGR�SRU�

�

7RGRV� VXV� PLHPEURV� ���� HQWLGDGHV�� D� WUDYpV� GH

GHOHJDGRV�DV
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(V� HO� yUJDQR� HQFDUJDGR� GH� HMHFXWDU� ORV� DFXHUGRV� GHO

3OHQR� \� HMHUFHU� IXQFLRQHV� TXH� OH� VHDQ� H[SUHVDPHQWH

GHOHJDGDV�SRU�HO�PLVPR�

(VWi�FRPSXHVWR�SRU�

�

3UHVLGHQFLD����9LFHSUHVLGHQFLDV��7HVRUHUtD��6HFUHWDUtD�\�XQ

Pi[LPR�GH���YRFDOtDV�
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3UHVLGHQFLD

7pFQLFR�(VSHFLDOLVWD��QLYHO����

-RUQDGD�FRPSOHWD�

*HUHQFLD

-RUQDGD�FRPSOHWD�

��7pFQLFRV�(VSHFLDOLVWDV��QLYHO����

0HGLD�MRUQDGD�

1&340/"-�&7&/56"-

���$X[LOLDUHV�$GPLQLVWUDWLYRV

-RUQDGD�FRPSOHWD�

��7pFQLFR�(VSHFLDOLVWD��QLYHO����
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)RUWDOHFHU�ODV�HVWUXFWXUDV�GH�ODV�DVRFLDFLRQHV�MXYHQLOHV�

$\XGDU�D� ODV�$VRFLDFLRQHV�-XYHQLOHV�D�EXVFDU�QXHYDV�YtDV

GH�ILQDQFLDFLyQ������

$SR\DU�D�ODV�$VRFLDFLRQHV�-XYHQLOHV�HQ�OD�ILQDQFLDFLyQ�GH

ORV�SUR\HFWRV�HMHFXWDEOHV����

&RQWLQXDU�FRQ�OD�H[HQFLyQ�GH�WDVDV�\�QHJRFLD�HO�DXPHQWR

GH� HGDG� D� ORV� ���� WDO� \� FRPR� GLFH� OD� /H\� GH� -XYHQWXG

��������� SDUD� DTXHOODV� DFWXDFLRQHV� UHIHULGDV� D

HPDQFLSDFLyQ�\�SDUWLFLSDFLyQ�

k3&"�%&�$0.6/*$"$*}/
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(VWDEOHFHU� OD� HVWUDWHJLD� FRPXQLFDWLYD� LQWHUQD� \� H[WHUQD

GHO�&-&\/��SURPRYLHQGR�VX�SUHVHQFLD�HQ� ORV�PHGLRV�\�HQ

ODV�5HGHV�6RFLDOHV�������

$\XGDU�D�YLVLELOL]DU�OD�ODERU�GH�ODV�HQWLGDGHV�PLHPEUR�GHO

&-&\/�D�WUDYpV�GH�ORV�FDQDOHV�D�QXHVWUD�GLVSRVLFLyQ���

,PSXOVDU� OD� DOIDEHWL]DFLyQ� GLJLWDO� \� HO� GHVDUUROOR� GH

FRPSHWHQFLDV�GLJLWDOHV����

&RQWLQXDU� SRWHQFLDQGR� OD� SDUWLFLSDFLyQ� GH� MXYHQWXG� QR

DVRFLDGD�
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&RQFLHQFLDU� D� OD� VRFLHGDG� VREUH� OD� VLWXDFLyQ� GH� QXHVWUD

FRPXQLGDG��SRQLHQGR�HQ�YDORU�HO�SDWULPRQLR�QDWXUDO�GH�OD

PLVPD������

3URPRYHU�ODV�VRVWHQLELOLGDG�HQWUH�OD�MXYHQWXG��FRPR�PHGLR

\�ILQ�GHO�SURJUHVR�WpFQLFR�\�HFRQyPLFR����

6HQVLELOL]DU�D�OD�VRFLHGDG�DFHUFD�GHO�YDORU�GHO�PHGLR�UXUDO

\�GH�OD�QHFHVLGDG�GH�GLQDPL]DUOR������

3URPRFLRQDU�HO�DVRFLDFLRQLVPR�HQ�HO�PHGLR�5XUDO�������

&RQWDFWDU�FRQ�HQWLGDGHV�MXYHQLOHV�TXH�GHILHQGHQ�OD

(VSDxD�GHVSREODGD�\�EXVFDU�YtDV�GH�FRODERUDFLyQ�

k3&"�%&�"$5*7*%"%&4�&41&$w'*$"4

3RQHU� HQ� PDUFKD� LQLFLDWLYDV� TXH� IDYRUH]FDQ� OD� ODERU� GH

LQWHUORFXFLyQ� GHO� &RQVHMR� GH� OD� -XYHQWXG� GH� &DVWLOOD� \

/HyQ����

3URPRYHU�XQD�LPDJHQ�SRVLWLYD�GH�OD�-XYHQWXG�

)DYRUHFHU�OD�LQWHUORFXFLyQ�FRQ�ODV�DVRFLDFLRQHV�MXYHQLOHV�
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3RWHQFLDU�OD�SDUWLFLSDFLyQ�GH�OD�LQIDQFLD�\�OD�MXYHQWXG�FRQ

ODV� HQWLGDGHV� MXYHQLOHV� HQ� PDWHULD� GH� HGXFDFLyQ� DO

GHVDUUROOR�\

FRRSHUDFLyQ�LQWHUQDFLRQDO��

3RWHQFLDU�HO�FRQRFLPLHQWR�GH�ODV�,QVWLWXFLRQHV�(XURSHDV�

3URPRYHU� OD�SDUWLFLSDFLyQ�GHPRFUiWLFD�\�HO�GHVDUUROOR�GH

OD�FLXGDGDQtD�HXURSHD�DFWLYD�

)RPHQWDU� OD� SDUWLFLSDFLyQ� MXYHQLO� HQ� HO� GHVDUUROOR� HQ� OD

IXWXUD�HVWUDWHJLD�HXURSHD�GH�MXYHQWXG�\�GHO�FRQRFLPLHQWR

\�HO�GHVDUUROOR�GH�OD�HVWUDWHJLD������

'DU�D�FRQRFHU�HO�SURJUDPD�(UDVPXV��

)RPHQWDU�OD�FRRSHUDFLyQ�HQWUH�OD�HQWLGDGHV�TXH�WUDEDMHQ

HO�iUHD�LQWHUQDFLRQDO�HQ�&</��DVRFLDGRV�\�QR�DVRFLDGRV��

&RRSHUDU� FRQ� OD� SDUWH� WpFQLFD� HQ� OD� HODERUDFLyQ� \

SUHVHQWDFLyQ�GH�SUR\HFWRV�D�QLYHO�QDFLRQDO�\�HXURSHR�

3RWHQFLDU�OD�GLYHUVLGDG�FXOWXUDO�

0RGLILFDU� QXHVWURV� HVSDFLRV� GLJLWDOHV� SDUD� KDFHUORV� PiV

DFFHVLEOHV�D�RWUDV�OHQJXDV�

0HMRUDU� OD� IRUPDFLyQ�GH� ODV�SHUVRQDV� MyYHQHV�HQ�HO�iUHD

GH�LGLRPDV�
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3URPRYHU� HO� DVRFLDFLRQLVPR� \� HO� YROXQWDULDGR� HQ� OD

SREODFLyQ�-RYHQ�

$SR\DU�D�ODV�(VFXHODV�GH�7LHPSR�/LEUH�GH�ODV�((00�����

9LVLELOL]DU�� DSR\DU� HQ� OD� GLIXVLyQ� \� GDU� D� FRQRFHU� ORV

SUR\HFWRV�GH�((00�TXH�YDQ�GHVWLQDGRV�D�OD�,QIDQFLD�

,QIRUPDU�GH�OD�VLWXDFLyQ�DFWXDO�GHO�,1&8$/�

*HQHUDU�HVSDFLRV�GH�SDUWLFLSDFLyQ�HQWUH�ODV�(VFXHODV�GH

7LHPSR�/LEUH�GH�RULJHQ�DVRFLDWLYR�MXYHQLO�SDUD�JHQHUDU�XQ

SRVLFLRQDPLHQWR�FODUR� \� FRQWXQGHQWH�FRQ�HO� REMHWLYR�GH

GHIHQGHU�VXV�LQWHUHVHV�IUHQWH�D�OD�DGPLQLVWUDFLyQ�

$SR\DU� D� ODV� (VFXHODV� GH� 7LHPSR� /LEUH� \� JHVWLRQDU� HO

FHUWLILFDGR� GH� SURIHVLRQDOLGDG� SDUD� TXH� WRGDV� HOODV

SXHGDQ�H[SHGLUOR��

'DU� D� FRQRFHU� XQD� DFFLyQ� VRFLDO� MRYHQ� D� WUDYpV� GHO

GHSRUWH�

'DU�SURWDJRQLVPR�D�OD�SREODFLyQ�LQIDQWLO�\�MXYHQLO�D�WUDYpV

GH�SUR\HFWRV�GH�ODV�((00�

(GXFDU�\�VHQVLELOL]DU�D�WUDYpV�GH� OD�HGXFDFLyQ�QR�IRUPDO

HQ�WHPDV�GH�LJXDOGDG�VRFLDO�

2IUHFHU�XQ�HVSDFLR�IRUPDWLYR�D�ODV�HQWLGDGHV�MXYHQLOHV�HQ

HO�TXH�VH�LPSDUWDQ�&HUWLILFDGRV�GH�3URIHVLRQDOLGDG�

$GKHULU�GHQWUR�GHO�&-&\/�\�GHO�3URJUDPD�GH�9ROXQWDULDGR

-RYHQ�HO�3UR\HFWR�5HFRQRFH�
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3URPRFLRQDU�\�GDU�D�FRQRFHU�ORV�&RQVHMRV�GH�OD�-XYHQWXG

/RFDOHV�� 3URYLQFLDOHV� \� &RPDUFDO� FRPR� FODURV

LQWHUORFXWRUHV�GH�OD�-XYHQWXG�������

$SR\DU� D� ORV� &RQVHMRV� GH� OD� -XYHQWXG� \� D� ODV

DVRFLDFLRQHV� MXYHQLOHV� D� WUDYpV� GH� OD� IRUPDFLyQ� HQ

DVSHFWRV�UHODFLRQDGRV�FRQ�OD�JHVWLyQ��DVt�FRPR�HQ�RWURV

DVSHFWRV�TXH�VH�HVWLPHQ�RSRUWXQRV�

)DYRUHFHU� OD� LQWHUORFXFLyQ� HQWUH� ORV� &RQVHMRV� GH� OD

-XYHQWXG�

,QWHUORFXFLyQ� \� DSR\R� D� ORV� &RQVHMRV� GH� OD� -XYHQWXG

/RFDOHV�� 3URYLQFLDOHV� \� &RPDUFDOHV� FRQ� ODV� LQVWLWXFLRQHV

RILFLDOHV�� SDUD� OD� SUHVHQWDFLyQ� \� GHVDUUROOR� GH

SUR\HFWRV���

6XSHUYLVLyQ�GHO�EXHQ�HMHUFLFLR�\�WUDEDMR�GH�FDGD�XQR�GH

ORV�&RQVHMRV�GH�-XYHQWXG�

&UHDU� XQD� 5HG� GH� &RQVHMRV� FRQ� HO� ILQ� GH� KDFHU� XQ

SUR\HFWR�HXURSHR�FRQMXQWR�FRQ�ORV�&RQVHMRV�(XURSHRV�
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&RODERUDU� \� DSR\DU� SUR\HFWRV� GH� &RRSHUDFLyQ� DO

'HVDUUROOR�UHODFLRQDGRV�FRQ�OD�MXYHQWXG���

6HQVLELOL]DU� D� ORV� \� ODV� MyYHQHV� VREUH� HO� HVWDGR� GH� OD

SREUH]D�HQ�QXHVWUD�&RPXQLGDG�$XWyQRPD���

6HQVLELOL]DU�D�OD�VRFLHGDG�VREUH�OD�SUREOHPiWLFD�GH�ODV�\

ORV� PHQRUHV� \� OD� MXYHQWXG� HQ� VLWXDFLyQ� GH� ULHVJR� GH

H[FOXVLyQ����

)RPHQWDU� OD� LQFOXVLyQ� GH� FROHFWLYRV� HQ� VLWXDFLyQ� GH

ULHVJRV�DO�UHVWR�GH�OD�VRFLHGDG����

9LVLELOL]DU�OD�UHDOLGDG�GH�OD�SREODFLyQ�UHIXJLDGD����

3URPRFLRQDU� HVSDFLRV� LQWHUFXOWXUDOHV� \� HUUDGLFDFLyQ� GH

PLWRV�\�HVWLJPDV�YLQFXODGRV�D�OD�SREODFLyQ�LQPLJUDQWH�
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,QIRUPDU� VREUH� ORV�GHUHFKRV� \�GHEHUHV�GHO�HVWXGLDQWDGR

GH�(QVHxDQ]D�0HGLD�\�6XSHULRU�

3URPRYHU� OD� SDUWLFLSDFLyQ� HVWXGLDQWLO� GHQWUR� GHO� iPELWR

HGXFDWLYR��H� LQIRUPDU� VREUH� ORV�FDXFHV�GLVSRQLEOHV�SDUD

HOOR�������

3URPRYHU� HO� YROXQWDULDGR�� OD� SDUWLFLSDFLyQ� VRFLDO� \� OD

FXOWXUD�HPSUHQGHGRUD�HQWUH�OD�SREODFLyQ�HVWXGLDQWLO��

3URPRYHU� \� YLVLELOL]DU� HO� SDSHO� GH� OD� LQYHVWLJDFLyQ� HQ� HO

VLVWHPD�HGXFDWLYR����

9LVLELOL]DU� HO� DFRVR� HVFRODU� \� SODQWHDU� SURSXHVWDV� SDUD

HUUDGLFDUOR����

3ODQWHDU� GHEDWHV� VREUH� DTXHOODV� FLUFXQVWDQFLDV� VRFLDOHV

TXH�DIHFWHQ�PiV�GLUHFWDPHQWH�D� OD�SREODFLyQ�HVFRODU� \

XQLYHUVLWDULD�� \� WUDVODGDU� ODV� FRQFOXVLRQHV� D� OD

DGPLQLVWUDFLyQ�FRPSHWHQWH�
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3URPRYHU� HO� FRQRFLPLHQWR�GH� VDOXG�ELRSVLFRVRFLDO� GH� OD

LQIDQFLD� \� OD� MXYHQWXG� LQFOX\HQGR� H� LQYROXFUDQGR� D� ORV

HQWHV�S~EOLFRV�FRPSHWHQWHV�HQ�QXHVWUD�UHJLyQ�����

(GXFDU�\�VHQVLELOL]DU�HQ�LQWHOLJHQFLD�HPRFLRQDO�����

(GXFDU� \� VHQVLELOL]DU� D� OD� LQIDQFLD� \� OD� MXYHQWXG� VREUH

KiELWRV�VDOXGDEOHV�

)RUPDU�D�OD�MXYHQWXG�GH�FDVWLOOD�\�OHyQ�FRPR�SURPRWRUHV

\� SURPRWRUDV� GH� HGXFDFLyQ� SDUD� OD� VDOXG�� KDFLHQGR� XQ

HVSHFLDO�KLQFDSLp�HQ�HO�iUHD�UXUDO�

)RPHQWDU� OD� SDUWLFLSDFLyQ� \� SUHVHQFLD� GH� ORV� SXQWRV� GH

YLVWD� GH� OD� LQIDQFLD� \� OD� MXYHQWXG� HQ� ODV� FDPSDxDV

SXEOLFLWDULDV�S~EOLFDV�D�QLYHO�GH�&</�

'LVPLQXLU� HO� HVWLJPD� VRFLDO� GH� ODV� HQIHUPHGDGHV

PHQWDOHV��GLYHUVDV�FDSDFLGDGHV�\�HQIHUPHGDGHV�UDUDV�HQ

OD�MXYHQWXG�\�OD�LQIDQFLD�������

)RPHQWDU�HO�LQWHUFDPELR�JHQHUDFLRQDO�����

)RUPDU� D� OD� MXYHQWXG� H� LQIDQFLD� FRPR� SULPHURV

LQWHUYLQLHQWHV�HQ�XUJHQFLDV�\�HPHUJHQFLDV�����

&UHDU� QXHYDV� OtQHDV� GH� FRODERUDFLyQ� SDUD� HO� GHVDUUROOR

GHO�HVWXGLR�GH�OXGRSDWtD�



k3&"4�%&
53"#"+0�:
0#+&5*704

k3&"�%&�*(6"-%"%�%&�010356/*%"%&4

(GXFDU�\�VHQVLELOL]DU�D�OD�SREODFLyQ�HQ�WHPDV�GH�YLROHQFLD

GH�JpQHUR�\�SUHYHQFLyQ�GH�DJUHVLRQHV�VH[XDOHV�������

,QFRUSRUD� OD� WUDQVYHUVDOLGDG� GH� JpQHUR� HQ� WRGDV� ODV

DFWLYLGDGHV� \� FDPSDxDV� TXH� UHDOLFH� HO� &RQVHMR� GH� OD

-XYHQWXG� GH� &\/�� HQ� WRGDV� ODV� HWDSDV� GHO� SUR\HFWR�

GLVHxR�

SODQLILFDFLyQ��GHVDUUROOR� \�HYDOXDFLyQ��DVt�FRPR� WDPELpQ

OD�DGDSWDELOLGDG�GH�WRGDV�VXV�DFWLYLGDGHV�����

)DYRUHFHU� OD� LQFOXVLyQ�GH� ORV� MyYHQHV� FRQ�GLVFDSDFLGDG�

SRWHQFLDQGR� VX� SDUWLFLSDFLyQ� DFWLYD� HQ� OD� VRFLHGDG� \

IDFLOLWDQGR� VXV� FDSDFLGDGHV� GH� GHVDUUROOR�� JHQHUDQGR

DFWLYLGDGHV� LQFOXVLYDV�� \� DGHPiV�� SRWHQFLDU� OD� ILJXUD� GH

OD�DVLVWHQFLD�SHUVRQDO�����

3URPRFLRQDU� HQ� OD� SREODFLyQ� MRYHQ� OD� LJXDOGDG� HQWUH

PXMHUHV�\�KRPEUHV��DVt�FRPR�OD�DXWRQRPtD�GH�OD�PXMHU�����

9LVLELOL]DU�DO�FROHFWLYR�/*7%�������

9LVLELOL]DU�ODV�GLIHUHQWHV�GLVFDSDFLGDGHV������

3HUWHQHFHU�D� OD� UHG�GH�DWHQFLyQ�D�SHUVRQDV� LQPLJUDQWHV

FRPR�FHQWURV�HVSHFtILFRV�GH�LQIRUPDFLyQ�



k3&"4�%&
53"#"+0�:
0#+&5*704

k3&"�%&�&."/$*1"$*}/

&XEULU� ODV� QHFHVLGDGHV� GH� ORV� \� ODV� MyYHQHV� GH� QXHVWUD
&RPXQLGDG��UHLYLQGLFDQGR�XQDV�SROtWLFDV�DGHFXDGDV�SDUD
FRQVHJXLU�VX�HPDQFLSDFLyQ������
3URPRYHU�\�GHVDUUROODU�XQD�YLGD�HPDQFLSDGD�HQ�VX� OXJDU
GH�RULJHQ�GH�OD�SREODFLyQ�MRYHQ�GH�&DVWLOOD�\�/HyQ�������
'HVDUUROODU�FDPSDxDV�\�DFWLYLGDGHV�HQ�PDWHULD�ODERUDO�\
GH
YLYLHQGD�� SDUD� FRQVHJXLU� PD\RU� FRQRFLPLHQWR� GH� VXV
GHUHFKRV�\�GHEHUHV�������
3UHVWDU� DVHVRUDPLHQWR� \� RULHQWDFLyQ� ODERUDO� D� OD
SREODFLyQ� MRYHQ� GHVHPSOHDGD� H� LQIRUPDFLyQ� VREUH
*DUDQWtD�-XYHQLO������
6HU� UHIHUHQWHV� GH� *DUDQWtD� -XYHQLO� HQ� OD� FRPXQLGDG
DXWyQRPD�H�LPSXOVDU�ODV�DFFLRQHV�GH�HVWD�SDUD�IDYRUHFHU
OD�VLWXDFLyQ�GH�ODV�SHUVRQDV�MyYHQHV�
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$FFLRQHV� \� SURJUDPDV� MXYHQLOHV
GHVWLQDGRV� D� IDYRUHFHU� OD
(PDQFLSDFLyQ� -XYHQLO
SUHIHUHQWHPHQWH� GLULJLGR� D� OD
E~VTXHGD� GH� HPSOHR�
DXWRHPSOHR�\�HPSUHQGHGXUtD��

$FFLRQHV� \� SURJUDPDV� MXYHQLOHV
GLULJLGRV� D� OD� 3UHYHQFLyQ� GH� OD
PDUJLQDFLyQ� GH� MyYHQHV� HQ
VLWXDFLRQHV� GH� ULHVJR� \� H[FOXVLyQ
VRFLDO�� HGXFDWLYR� \� FXOWXUDO�
VLWXDFLRQHV� GH� GHVLJXDOGDG�
UDFLVPR�\�[HQRIRELD��

$FWLYLGDGHV� \� (QFXHQWURV
MXYHQLOHV� OOHYDGRV� D� FDER�SRU� ORV
(QWLGDGHV�0LHPEUR������

��
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(O� &RQVHMR� GH� OD� -XYHQWXG� GH� &DVWLOOD� \� /HyQ� ILQDQFLD
DFWLYLGDGHV� RUJDQL]DGDV� FRQMXQWDPHQWH� FRQ� VXV� HQWLGDGHV
PLHPEUR� SDUD� SURPRYHU� HO� GHVDUUROOR� \� OD� SDUWLFLSDFLyQ� GH
MyYHQHV�QR�DVRFLDGRV�



$FFLRQHV� \� DFWLYLGDGHV� MXYHQLOHV� GH� PHMRUD�� IRPHQWR� \
SURPRFLyQ� GH� OD� FDOLGDG� GH� YLGD� GH� ORV� MyYHQHV�
HGXFDFLyQ� SDUD� OD� SD]�� HGXFDFLyQ� HQ� YDORUHV� VRFLDOHV� \
GH�FRRSHUDFLyQ��LJXDOGDG�GH�JpQHUR��\�VLPLODUHV��

$FFLRQHV� \� DFWLYLGDGHV� MXYHQLOHV� HQFDPLQDGDV� DO
FRQRFLPLHQWR� GHO� VLVWHPD� HFROyJLFR� \� SURWHFFLyQ� GHO
PHGLR�DPELHQWH��

$FFLRQHV� \� SURJUDPDV� GLULJLGRV� D� OD� �3UHYHQFLyQ� \
3URPRFLyQ�GH�OD�6DOXG���GHO�DOFRKROLVPR��GHO�WDEDTXLVPR�
GH�ODV�WR[LFRPDQtDV�\�GH�ODV�QXHYDV�DGLFFLRQHV�UHODWLYDV�D
OD�QXHYDV�WHFQRORJtDV��

��

������
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3URPRFLyQ� GHO� DVRFLDFLRQLVPR� MXYHQLO�� GHO� YROXQWDULDGR
MXYHQLO� \� IRUPDFLyQ� GH� VXV� OtGHUHV� GH� ODV� DVRFLDFLRQHV
MXYHQLOHV��DVt�FRPR�GH�VXV�VLVWHPDV�GH�JHVWLyQ��

(Q� HO� iPELWR� GH� OD� MXYHQWXG� XQLYHUVLWDULD� DFWXDFLRQHV� GH
VHQVLELOL]DFLyQ�\�IRUPDFLyQ��D�WUDYpV�GH� ODV�IHGHUDFLRQHV�\
DVRFLDFLRQHV� GH� HVWXGLDQWHV�� GLULJLGDV� D� IRPHQWDU� OD
FRQFLHQFLDFLyQ�VREUH�OD�LJXDOGDG�HQWUH�PXMHUHV�\�KRPEUHV
\�HO�UHFKD]R�GH�ODV�DFWLWXGHV�YLROHQWDV�KDFLD�ODV�PXMHUHV��
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